70 BEAD OFF A BANK COMBINE

ADMINISTRATION CONCERNED
o Enr NSATIONAL cIry oo,

§r the Law Tsn't Strong Enongh to Break
Conecerns Congress May e
for More legisintion Cone

Currency lIssucs Involved.
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sutoxn, Aug. 5 Information ob-
fain Lere indicates that officers of
1 \tmrisiration believe ¢ that  the
i foof the mational bank holding
scheme, as planned by the
nal City Bank of New York through
wiv organized National City Com-
toight threaten a centralized con-
{ the country’'s banking resources,
tay of the Treasury MacVeagh,
i+ now considering the report of
roonev-Goneral Wickersham on  the
Satomal City Company, seems to be
rsecking A way under the existing
wing laws for the Government to
e agunst such organizations than
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1 weighing the question of the pro-
pricty of allowing the holding company
plan to be continued. It is intimated
1 if the Government ecannot find
grovndds under the existing banking laws
to procesd against these holding com-
poros new legislation may be sought.

[he idea of the stockholders of national
banks holding as individuals the stock of
hanks is comparatively old and

has been tacitly accepted by the Comp-

toller of the Currency in that he has not
objectd to it. There are many holding
companies for national banks which
have been in existence for some time and
of which the Comptroller of the (ur-
rerey hins had knowledge without raising
B cuestion as to their legality. A good
many oficials in the Treasury Depart-
rient think that the present banking laws
are «ifficient to prevent the cooperation
of holding companigs with national
 hanks when those holding companies
own the stoek of other national banks
Thev consider that the inhibition of the
law against national banks holding stock
in other national banks means a control
indirect as well as direct.

Another feature that the Treasury
o¥cls ara considering is the posaible
eYaot of the holding company idea on the
proposed reorganized currency eystem
of the country. All of the monetary
reorganization plans now under con-
sideratioun ¢ontemplate piacing further
power 1n tne hands of the banks in con-
trolling the country's currency issue

For inetance, in the Aldrich plan as
rugeested to the Monetary Commission
there is proposed a reserve association
which shall generally have the currency
1-=uing power for the country. It is
triue that the Government will have a
strong hand in the direction and opera-
tion of this reserve association, but the
vational banks of the country will prob-
&blv be the dominant factor in ite control.

Of course as there are more than 7,000
national banks in the country, and a= it is
generally belioved that the State banks
will be taken into the association before
the plan is adopted by Congress, this
makes the possibility of control very
remote.  However, it I8 one of the phases
of the question which Secretary Mac-
Veagh is considering.

George M Hﬂvmﬁdn. president of the
Continental Comimercial Bank of Chicago,

which Secretary MacVeagh was a
director before he became Necretary of
the Treasury, has made an appointment
hy telophona with Secretary MacVeagh
1o discuss the holding company question
with him. Mr. Reoynolds is the guest of
Nelsemw W Aldrich. Levi Mayer, who is
ooun=e! for this bank, will accompany
Mr. Reynolds 1o Washington for the con-
ference

The Western banks are attempting to
prove to the Secretary that in the or-
ganization of their holding companies
there s not the danger of concentrated
bank control which it is said is threatgned
under such a scheme of organization as
the National City Company of New York

Mr. MacVeagh finds himsalf confronted
with a very big problem. The Attorney-
General has pointed out to him the possible
evil that would ensue from an expansion
of the holding company idea and he will
give tha question his close attention for
a week or more. It is regarded as one of

most important questions that have
been raised in the Treasury Department
in a long time.
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Movemenis of Naval Vessels,

WasnixatoN, Aug, 5—The despatch
bait Dolphin has arrived at New York
ward, the gunboat Marietta at Bluefields,
the tug Standish at Norfolk, the collier
Lasir at Guantanamo, the tug Potomae at
I'siadelphia, the collier Brutus at Sewalls
Poini
Nilem at Port-au-Prince, the destroyver
Mavrunt at Newport, the gunbost Wol-
verine at Detroit, the eruiser Colorado at
Hremertan, the eruiser West Virginiu at
ieouver, the hospital ship Solwee at

rnprinsville, the battleships Nebraska,
Tiehigw and Delaware at Rockport; the
t iups  Vermont, South Cirolina,
and New Hampshire at Salem;
wers Flusser, Lamson, Praston
#nd Heid, the submarines Hmvlinf. Ro-
nits. Narwhal, Salmon, Snapper, Stingray
1 Tarpon and the tenders Castine and
tevarn at Brhtn_n, _

I'he cmiiser North Carolina has gailed
fror Guantanamo for Havana, and the
g.nboat Nashville from Detroit for Mon-
tieal

Taft Invited to Brooklyn.

WasHINGTON, Aug. 5 —President Taft

Fas received an invitation to attend the

tv-third annual feast of the Masonic

& of Brooklyn at Masonie Hall,

i<lyn, on the second Saturday in
cmner,

Army and Navy Orders.
SATNGTON, Aug. 5.~ These army order were

I da
Uright Smith, Pifth Fleld Artlllery, from
eu worth to Fort Hnr..lny
awin T, Cole, retired, 1o Jostoan as pro

v sclence nnd tacties Al Maesa
e of Teehnolugy

Gioetnals, Pagineer Corps, to
board on coas! defences
md 3. Pratt, First Fleld Artil
Hippines division to Schoneid Hag

t Juhn 3. B, Young. Ninth Cavalry
ta take eourse of tralning

1 irders were [ssied
miral S, A, Staunton, from commender
ston, Atlantic fice’, o member of

' Lannan, from Naval Academy to
s cvectlve and navigator
! ker, from the l'aducah to the

or gratle) | C Schute, to the [daho
LN rary, tothe M =sourl 2
dulies from treatment at Naval

atelphla, to the Missourl
Harrls from treatment at Naval
gion, ta the Malne
master A Middle'on, from Wash

" rin Dakota

PCLDNT INDORSE BAILEY.
Tevss winte hruﬂ;-‘li';ll*:m Approve His
seciprocity Yoie,

Tex, Aug An effort was
dovoan the State Senate 1o give
W. Hailey a vote of indorsement
on the Capadian-United States
agtenment. 1t met with at
orary defear by a vote of 14
ne i
called vindieation was in the
+ tesolution offered by Benator
who with other supporters of
HWiuley urged ita immediate
' the surprise of most of the
“etators the resolution was re-
Lo the Cammittes on Commerce
ifaeturing, which is made up of
v men
S 1% the first time the Senate has
‘% glve a vindication vote to Mr.
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' COULDN'T AGREE ON WOOL BILL.

That Measure and the Free List Biil Re.
ferred lack to SulsUCommiites,

Wasninatox, Aug. 5.—At the conolu-
fion of their meeting to-day the tarift
conferees announced that they were
unable to agree on a wool bill, and that
Mmeasure, as well as the farmers free
list bill, was referred bazk to Repre-
sentative Underwood and Senator La
Follotte as & sub-committes for further
consideration,

The Senate Finance Committes  a-
ferred action on the cotton bill until next
week to give a hearing to North Carolina
manufacturers,

At the morning session of the conferees
Chairman Underwood of the House com-
mittee said he would like to have oppor-
tunity to get a record vote in the House
on the Senate amendment to the free
list bill affecting meats and breadstufs,
and this was one cause for raferring that
bill to the sub-committes. [n the meet-
ing Senator Bailey expresaed his disineli-
nation to act on the fres list bill until
the wool bill had reachsd final agreoment,

The Senate Finance Committes met
At 11:30 o'clock to take up the cottun
revigion bill, which was referred to that
committes  yesterday. Senator Smoot
moved to report tha bill adversely, but
this motion was voted down, as was
A motion by Sehator Williams to report
itfavorably. Senator Simmons nxpressad
his earncst desire to give [the cotton
manufacturera of North Cuarolina an
opportunity to be heard on the bill, and
at his request the committee postponed
action until next week. The committee
has until Auguet 10 t5 report on the cotton
bill, and if the North Carolinians can
get to Washington before thet time
with their grievance the commitiee will
hear them

There is apparently no prospect for an
early agreement by the sub-committee
of the conference on either the wool bill
or the farmers free list bill. The con-
ferees will not meet again until Tuesday
because of the consideration of the State-
hood matter in the Senate Monday. Bena-
tor La Follette, if reports of his friends
are reliable, shows no disposition to yield
anvthing from tho duties given in the
Senate wool bill, passed by a combination
of Democrats and Republican insurgents,
Mr. Underwood has a reputation for having
his way that augurs for a deadlock. Sona-
tor La Follette is anxious apparently to
give his name to the wool bill.  The Demo-
crate on the other hand would like to have
the tarift legislation suggest Deniocratic
rather than insurgent iurenm:e.

The action of the House in putting
lemons on the free list has uﬂrraJ up the
California delegation, and Senator La
Follette, who i8 looking to his insurgent
friends in that Swate for delegates,

in the letter box of Miss

hearing many complaints on the hard-
ships l“mt will flow fromm removing the
duty on lemons. To-day BSenator La
Follette had a long conference with Sena-
tor Works, insurgent, of California and
Representativa Stephena of the gsame
State. It did not take the Senators ln:al
to diacover that the conference relat

to the duty on lemons. The Senate re-
fused to put lemons on the free list when
the farmers free list bill was under con-
sideration.

MAGER'S l'lf'l"""’f.‘ THE FATI'F.'ST'I

OfF Al the County Clerkshipa In the ity
of New York.

Raymond B. Foadick, (‘ommissioner of
Accounts, who has been investigating
the County Clerk's office of Queens, sent
vesterday to Mayor Gaynor a report
recommending that the fee system by
which the County Clerk of that county
is paid be done away with by statute.

He was hampered in his investigation
in Queens because County Clerk Martin
Mager took the attitude that the records
of the fees collected by him and of his
expenses belonged to him alone and that
the city had no right to demand a serutiny
of them. Butl by means of the cash shest
sent to the Board of Supervisors Mr
| Fosdick was able 1o figure out that the
;fmz.. received n 1810 amounted to $88,165
The expeuses for the year were 332878,
leaving Mr. Mager a talance of $35,.80

The county clerks in this city outside
of Queens have a fived salary. In this
county it is $15.000 & year, in Kings the
1|my is $5,000 and in Hichiond it is $5.000,
'and it is the opinion of Mr. Fosdick that
Queens should be made to conform

The County Clers of Queens also acts
as Hegister and Mr. Fosdick's examiners
have found that many errors have been
made In the rm-urdmg of mortgages
and in the collection of mortgage taxes,
but the errors involved only small amounts
land were merely due to carelessness,
Une paragraph of the report m‘-adq: “In-
terest on mortgage tax deposits in the
North Side Hank, Jamaica, to the amount
of 847 for the first nine months of the year
;1010 was diverted to Mr. Mager's personal '
| account, no returns therefor being made
{to the City Chamberlain.”
Commissioner Fosdick

insista that |

thetug Uneas at Santia go, thecruiser | Mager should be called vpon to give up |officials ¢

the $87 and that herealter all accruaia |
of intersst should be included in the
County Clerk's monthly returns,

BOSNYS FINALLY DEPORTED.

Won In the Court Onee and Went On With
Thelr White Siave Business,

Williatn  Williams, Commissioner of
Immigration, was elated yesterday over
the deportation of Arthur and Lamber-
tine Bosny, Belgians, convicted after a
long fnvestigation of living in this city
by the “white slave” traffic. They sailed
for Antwerp yesterday momming by the
Vaderland. Their case was brought to
the attention of the Federal authorities
in August, 1010, by the police of this city.
The couple were arrested and taken to
Fllis Island. A special board of inquiry
ordered them deported, but their lawyer
obtained from Judge Holt u wnt of habeas
corpus and thev were released,

The immigration authoritiea being con-
vinced that the Bosnys were carrying on
a traffie in immigraot women and girls,

obtained more evidence against them,
, partly through the work of the police, and |
they were rearrested. The records of |
the Bosnys in Halrlum were looked up |
'and showed that they had kept a disor-
Iderly house there unlicensed by the
| Government.  Whila here they had |
'upnuud several “massage parlors,” which |
were raided by the police, A woman in |
|one of these places was deported. The
| iovernment got several women who had |
| been in the places Lo testify against the
Bosnys. The Bosnys put up a stiff fight
| and it took more than tive months to get
'rid of them.

|
NEW STEAMSHIP STRIRE.

Firemen and Sallors Signed H ere Ordered
Oout From British Tramps.

Matthew Tearle, secretary of the

| National Sailors’ and Firemen's Union
of Great Britain and Ireland, announced
last night that he had just received a

| cablegram from Havelock Wilson, presi-
dent of the union, ordering a strike on
lall British shipe si ning up their crewa
lin the port of New York. The coastwise
whips, including some of those in the
| West Indian service, are exempt from the
order, as their crews are members of
another union. Tearle gpaid the order
!'would affect about fifty ships now in this
| port, chiefly tramp sgteamers. The strike
i order, he gaid, goes into effect on Monday.
| " T'he secretary of the union said that the
I utrike was to be for an increase of wages
| Seamen signing for British ships in New
York, he said, always had received more

sy than those signing in English ports,

ll'ho coming strike, he sald, was for the

iference

wrpose of maintaining this ronte

.’!u view of tho recent raises grant
| Great Britain.

Postmasier at Newburgh.

WASHINGTON, Aug. 6.—President Taft
sent to the Senate to-day the nomination
tmaster
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GLAD TO GET LEWIS AT LAST

POST OFFICE LAYS 20 MONEY
ORDER THEFIS TO HIM.

Carried a Conple of Savings Banks Rooks
tn Identify Him Under the Various
Names He Forged to Get Cash on the
Orders Stolen From let'er Hoxes,

There in A good deal of eatisfaction
among the post office officials here over
the arreat night before last of “James
A. Lewin” for money order frauds. for
yesterday sufficient evidence was found
to make them positive that he ia the one
who has been stealing and forging money
orders in New York ever since last Novem-
ber. Just how much the Government
has been swindled out of isn't kmown,
but the post offioe inspectors have twenty-
one cases that they put up to Lewis where
money orders have been cashed through
forgery. The amounts vary from %
to $75. When he was taken before (CCom-
missioner Shields yesterday he did not
deny the charge against him and was
held in $5,000 bail for theGrand Jury.

“Lewis” says hir right name ie Frank
Rice, and it ia under that name that the
police here are acquainted with him.
He has his picture in the gallery for roh-
bery committed in 1907 and for which
Judge Roealsky ment him away for thir-
teen months. About the first time that
the post office had anything to do with
Rioe he was travelling under the name
of Frank A. Murphy. But besides that
all that was known of him was that when
cashing forged money orders he pre-
sented one or two pasebooks on savings
banks as A means of identification. That
information, together with a descripflon
of him that had been obtained, was sent
in April to all the branch post offices and
sub-stations in the city.

The two parsbooks that the forger
wasa known to have were on the United
States Suvings Bank of 608 Madison
avenue and the Union Institution for
Savinge in Boston. In each case the
aumber of the passbook has heen changed,
as it was diecovered when found in pes-
sossion of Rice yesterday. And the
pixt of each book that bore the name
of the original depositor had boen com-
pletely severed from it. The supposed
name of the depositor was written in
ink and had been erssed and changed
each time the forger used the books to
prove his identity,

In mher last occurred the largest
forgery. It was for $75. The money
order had been originally stolen from
fariec Murphy
at 108 West 106th street. The post office
inspectors #ay that Rice Fgm it and forged
it, making it payable to Frank A. Murphy.
Ho got a friend to identify him as such
at Station L and also showed one of the
passbooks, which appeared then in the
name of “Frank A. Murphy *

All winter the complaints kept com-
ing _to the post offica that ordera had
beefl stolen and later had appeared forged.,
On Friday Rice appeared at sub-gtation 80
at Ninth avenus and Mifty-ninth street
with an order from Seekonk, Mass,, for
215 made out to James A wis, For
identification he presented both passbooks,
this time made out in the name of Lewis.
The clerk at the sub-station had her sus-

fcions. She had Lewis arrested and

eld until the arrival of Post Office In-
spector Boyle, who at once became con-
vinced that “Lewis” wars worth taking
before the chief inspector

Among other things found in Rice's
possession was a slim tapering pencil
that the inspactors say he used in extract-
ing letters from apartment house letter

boxes.
MISSING JURY RECORDS,

Kings District Attaroey's Ofice May He
Asked teo Fxplain,

The records of the extraordinary Grand
Jury which probed the Union Rank in
the beginning have disappeared, accord-
ing to the statement of Special Commise
sioner Louis Goldstein. He had been
very anxious to get u copy of the testi-
mony taken before that body in order

to use it at the present inquiry, which is |

being held hefore Deputy State Superin-
tendent of Banks Edward Lane Dodge in
Brooklyn, but was put off from rime to
time at the Distriot Attorney's office with
the remark that the records were not
availible, Yesterday he was informed
that they had been lost. Mr. Goldstein
will probably demand an explanation
from District Attorney Clarke.

The missing records have to do with
that evidence on which former State
Superintendents of Banks Clark Williams
and Orion H Chendy wanted then acting
District Attorney i{nlwrl H.  Elder to
bring certain officials of the old Me-
chanies and Traders Dank to trial. At
the hearing before Dodge, Mr. (Cheney,
himself & lawyer, testificd that there was
enot gh evidence ungainst one of the banks
to convice him of forgery in the
wecond and third degreas  He said that
he had bhegged Mr Flder to take this
evidence into the polica courts at onee,
but that the acting I'istriet Attorney had
waited for the convening of the special
Grand Jury nearly a month later. No
indictments were fonnd

RAILLROAD RATES

Attorney<Gienerals Wil Submit Briefs to
the Supreme Court,

81, Lovig, Aug. 5 The second day's

DISCUSSED.

sgession of the Attorney-Generals and
other offjcials of nine States at the
Southerrt Hotel was devoted to con-

sidering and uniting on some plan of

action in cases against railroads pending |$

before the United States Supreme Court
the coming fall. There was unanimity
of opinion among the Attorney-Generals

The three principal questions discussed
were the valuation of the railroad prop-
ertiea on which they should receive re-
turns, cost accounting as to the expense
of State and ifterstate traffic and whether
State rates, as a matter of law, can inter-
fere with the cornmerce clausa of the Con-
atitution of the United States, Attorney-
(ieneral Elliott W. Major of Missouri,
(Charles W. West of Oklahoma and G. S,
Martin of Nebraska, with former Attor-
ney-General Edward P. Young of Minne-
sota, were appointed a committes Lo write
o brief on these three questions. These
briefs will be flled in the several cases
in the Supreme Court.

PRODUCTION CURTAILED,
Many Balbriggan Underwear Mills Closed
Untll September 16,

AMBTERDAM, N. Y., Aug. 6.—At an in-
formal meeting of the manufacturers of
halbriggan underwear of New York State
held in this city y8sterday to talk over the
business situation and ascertain what cur-
tailment was going on it was learned that
many mills are already utorpad and prac-
lif‘alfy all were likely to be closed until
about September 15. This means a cur-
tailment of over 12,000 doven garments
daily of balbriggan underwear. This
curtailment is forced by the uncertain
Luriness conditions now prevailing.

Muenufacturers were present. from Fort
Plain, Little Falls, Johnstown, Warsaw,
Perry, Utica and Amsterdam

$100,000 Record Apple Crop for North-
west Missourl,

St. JosepH, Mo, Aug 5 -Dr. C. D,
Woodson has sold the apples in hisorchard
near Agency, in this county, for $100,000.
The fruit wae bought on the trees. There
will be about three hundred carloads of

biggest yield of any one
:Fg’lllz.-l'a “I\x.i thﬁ”hintzn of northwest
Missouri. The orochard contains 240 acres
and 10,200 trees. The rchaser 8
there will be 50,000 marketable barrels.

of Frederiok W, Wenzel to be Pos
at Newburgh, )

t year's orop netted about $50,000 but
&lpphu are getm this year, y ., .
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GOSSIP OF WALL STREET.

The past week's stock market showed
an array of losses which has not been
equalled by any week in recent history.
Every sort of thing suffered, from the newest
and most suspicious to the oldest and most
venerable. For instance, there were de-
olines of 8% points in Reading, 8% points
in Union Pacific and & points in Steel com-
mon. Amalgamated Copper lost 8%,
Smelters 4%, Atchison 3%, Atlantic Coast
Line 2, Brooklyn Rapid Trassit 8k,
Chesapeake and Ohio 2%, Northwestern 3,
8t. Paul 3%, Colorado Fuel and Tron 3%,
Connolidated (ias 4%, Erle 3%, Erle first
preferred 3% and the second preferred 3,
General FElectric 7%, Illinols Central 3%,
Lackawanna Steel 4'¢, Lehigh Valley 4%,
Louiaville and Nashville 4%, Missouri
Pacific 3, Norfolk and Western 2%, North-
ern Paoific 77, Rock Island preferred 4%,
Bouthern Pacific 4'{, Texas Company 12
and Westinghouse 8% points. There were
80 few gains that nobody noticed them.
Lackawanna, for instance, was sold to the
amount of 200 shares at a price 2 points
up from the last recorded sale, but sales
of Lackawanna are regarded by the aver-
age room trader as in the same category
of intereat as the price registered In the sale
of a Stock Exchange seat.

One feature of last week's fall in atock
prices which has puzzied not n few market
observers is the inability of Wall Btreet to
“place” the selling. 1t rarely happens on
the occaslon of a decline of such magni-
tude as that which occurred last week
that the financial district does not at once
make up its mind as to the source of liqui-
dation and that market gossip is not ready
to supply the reasons why such and such
a speculator or group of speculators Is
selling satoocks. This time Wall Street
appears to be at a total loas,

Perhape the week and letters of the leading
commission houses are as good an illustra-
tion of this pount as anything else. They
are especially vagewe in their explanations.
One letter denounces political interference
as the mischief maker: a second is of ghe
opinion that the liquidation came from
sources connected with the Standard 01l
Oompany: still another credita the selling
to advance knowledge by some one of
impending bad news, while a fourth says
the decline was simply due to the throwing
over of stocka by disappointed and wearied
commission houses clients who came into
themarket a couple of months ago.

Probably the extreme of cautious utter-
ance is attained by the brokerage house
which sums up the present situation in the
financial and busineas world for ita clients
in the following succinct statement: “The
problem seems to be one the solution of
which reaides in the reasonable and prob-
able balance of factors.”

One of the atanchest and most conserva-
tive banking houses asks a few pertinent
questiona regarding the present era of Gove
ernmental investigations of corporations.
Its commant runs as follows: “This phase of
our politics has reached a point where
If the matter were not fraught with so much
danger it might be looked upon as an amus-
Ing Rame to guess what company Is to be
called up next before a committee. We are
far from queationing the propriety of many
of these investigations, but what we should
like %0 know is what in the last analysis is
their motiva? If the Government has set
itself out to punish every individual or
corporation who darea to come to an agree-
ment over prices with a rival or, put ia an-
other way, if the Government insists on
forcing competition between individuals
or corporations whether they will it or not,
then it would be well to know just how far
the law demands that this competition go.
Is it to be just a nice, polite rivalry such as
exists between two gentieman who meet ina
hloodiess duel and then consider their honor
ratisfled, or will the Government force
these rivals into such a bloody battle that
the fald will be atrewn with wrecks and
a\"en the victor left in an exhausted con.

ition

A Wall Street man who prides himself
on expresaing his ideas in appropriate
quotlations recalled Artemus Ward vester-
day and raid. “"Wae are governed ‘2 mutch, '™

Now that the Government has taken up
the matter of the National City Company
the oMeials of the National City Bank may
ook back with considerable pride upon
their own descriptive master stroke con-
tained in their circular of June 28, in which
ithey said that the Nationsl Clty Company
| would be a corporation “so organized that
it mayv make investments and transact
(other business which, though often very
{ profitable, mav not be within the express
1r'orr‘nrn'r powers of a national bank *
Thus was it put up to ths Government
at a time when just such things were in the
Government s line

| The marke! turned when the page tickers
hegan to report the Colonel's narrative
'of his relations with Mr. Carnegie’'s Pawky
' Chiel.

: Dun‘s reported 222 commercial failures
|for the week, as compared with 262 in the
| previous week, 205 in the week before that
land 229 in the corresponding period of 1910,
" There were seveut;-thres reporting lia-
{bilities of $5,000 or more, as against 101

I
|in the previous week

The speculative formula, according to a
! market latter . "'Thera Is no reason to doubt
{that another brick recovery will occur

yas roon as tha reaction has run its full
vourse.” Exactly!

FINANCIAL NOTES.,

Depositors in the RBorough Bank of Brook-
Iyn muy receive a dividend of 10 per cent
before October |, according to Informatjen
from the Btate Banking Department. 7The
clalms of the 3458 depositors amount to

1,000,000, There is a chance of all accounts
being paid in full, Prnvidud that the bhook
valua of the real estate owned by the bank
can be realizad In eales.

Stockholders of the American Glue Com-
pany will be permitted to subscribe until
Augnst 21 for $400,000 of new 8 per cent.
preﬁrrﬂ'd atock at $145 a share, on the basis
of one share of the new preferred for nix
shares of common or preferred now held.
This will make the outstanding preferred
stock of the rompnn‘y $2,000,000. The pro-
ceeds of the new sfook, $580,000, will be
used to liquidate debt which on May 21 was
$1,255,000,

STREET ROOFED FOR SUBWAY.

On the Roof Wil Be Derricks to Holst
the Dirt Out.

Toward work on the new subway under

Lexington avenue the Bradley Con-

The
American Tobacco
Company

Forty-Year Six Por Cont. Qold Bonds

To the Holders of tho Forty-Year Siz Per
Ceat. GoMd Bends of THE AMNERICAN
TOBACCO COMPANY.

In the recent declsion of the Supreme Conuri
of the United States in the action brought by 1he
United States of America against The American
Tobacco Company and others, directions were
given that proceediage be had for the purpose
of ascertalning and determining upon some plan
or method of dissolving the combination and of
recreating, out of the elements now composing
ft. & new condition which shall be honesily in
barmeny with and rat repugoant to the law.
without unneoessary injury to the public or the
rights of private property. aud at the request
of the holders of a large amount of the Forty-
Year Siz Per Cent. Guid Bonde of The American
Tobaceo Company, fssued under and secured by
the deed of trust dated October 20, 1004, under
which the Guaranty Trust Company of New York
fs the Successor Trustee, the undersigned have
consented 10 act as & committee for the prowres.
tion of the interests of all of the holders of sald
boads whe shall become parties to an agreement
pow in course of preparation 10 be dated July
2, 101,

Holders of sald Six Per Cent. Geld Boode are
hereby requested to deposit their sald bonds
(with all unmatured @>upons. !f coupon bopds)
with the GUARANTY TRUST COMPANY OF
NEW YORK, 25 Nassau Street, New York City,
the depositary 10 be named in sald agreement,
which will lssue therefor negotiable certificates
of deposit. All registered bonds muet be ae-
companied by powers of attomey to transfer
them to the committee,

‘The decree of the Supreme Court aliows &
peried of six months for the accomplishment of
Its directions. In view of the shoriness of this
period of time and the many things to be done,
the Commitiee deems immediate and concerted
action essential for the protection of the Iater-
ests of \he bondholders, and It therefore requests
that sald bonds be deposited at omce, but mot
later than AUGUST 38, 1911,

Coples of the deposit agreement may be ob-
talned on and after July 51, 1911, frem the de-
positary or from the secretary of the committee.

Application will be made 1o list the ceruficates
of deposit issued by the committes upon the New
York Stock Exchange.

Dated July 28, 1911,

ALEXANDFR J. HEMPHILL,
Chalrman:

T. DEWITT CUYLER.

HOWLAND DAVIS,

J. HORACE HARDING,

ALBERT H. WIGGIN, '

Committes.
LEWIS B. FRANKLIN, Secretary.
28 Nassau St.. New York Clvy.

MORGAN J. O'BRIEN, Counsel.

PROTEST FOR DR. DOTY

That Lawyer ldushkind Is Not Conducting
Quarantine Inquiry Falrly.
George Gordon Battle, associate counsel
for Dr. Alvah H. Doty in the investigation
of the administration of Quarantine,
which is going on in the County Court
House, proteated yeeterday against the
manner in which Lawver Charles Dush-
kind is conducting the inquiry. Mr.
Battle read a long statement in which
he intimated that Mr. Dushkind had
usu the powers of the real counsel of
Commissioner Bulger.

Never in his experience, Mr. Battle
said, had he seen more unfair methods
used. onal remarks not based
on the evidence had been introduced, he
contended, and many questions aske
merely for publicity purposes. *“I know
your Honor does not intend and will net
{wrmit anything unfair,” Mr. Battle con-
inued, “and I also know how difficult it is
to correct or forestall unfair counsel.”

Cominissioner Bulger answered that
he was conducting the inquiry and in-
tended to continue despite oriticism of
counsel or press and said he did not see
where Lawyer Duskhind was deservin
of censure. Mr. Dushkind, he continued,
had been obstructed in his attampts to

et records of the port from the State
deparunent of Health, and the city Health
Department had delayed and all but re-
fused to supply Dushkind with records
and data,

“Dr. Doty walcomes investigation,®
said Mr. Battle. “What we ask is that
vou shall conduct the investigation, and
not Mr. Dushkind, as he has heen doing it.*

MARINE INTELLIGENCE.
MINIATURS ALMANAC THIS DAY.

Sun rises . 418 Sun sets . 707 Moonsels . 111
MIOH WATHR THIA DAY.
Sandy 'k 514 Gov.Island. 5:48 Hell Gate 739

Arrived SATURDAY, August 3
£s 91 Louls, Southampton, July 29,
£s Komadalen, Huelva. July 19
Ss Frios Willem 1V., Hayd, July
£s Gaiveston, Grand Pabos, July
Y An, ahoe, Jacksonsviile, Aug
Ss Madlson, Norfolk, Aug 4
Ss Juseph W lnrunrf } ortiand,
Ss Menna Hata, daidmore, Aug

ARRIVED OUT
Ss Prinr Friedrich Withelm, at Bremen from
New York
Ss Floride, at Hpvre from New York

SAILRD FAOM POREIGN PORTR
S8 New York, for New York from Southemplon.
aCampania, for New York from Liverpool.
&8 Caledonla, for New York from (lasgow.
L9 Mionehaha, for New York from London,
Ss Pennsylvania, for New York from Hamburg,
Sa Kroonland, for New York from Antwerp.
S Gieorge Washington, for New York from

lrx:nal,
Sa La Lorraine, for New York from Harre
Ss Potsdam, for New York from Rotterdam,

OUTOOING RTEAMBHIPA,
Sall To marreuw

tracting Company started yesterday
morning to put up across the avenue at
Sixty-secgnd street an overhanging plat-
form.

material "

The shaft that is to be sunk under the
platform will not impede either the street
caré or vehicular traffic and as excava-
tion proceeds the openings will be covered
with heavy timber floorings which will
support the heaviest trafic. The system
to followed will be similar to that
which kept lower Broadway open while
thul extension to Brooklyn was being
built

The platform will be finished early
next week and the Bradley company has
assured the commission that excavation
will be started not later than Thursday
or Friday. y

Frank Hedley, vma-rrnldem. and gen-
eral manager of the Interborough, who
sailed yesterday by the White Star liner
Celtio for a short vacation, said he believed
he would not be alive when the subwa
was finished, that if it ever was built it
would be a poor sort of makeshift and
that the people would have to g:!’ a ten

a five

cent fare when there should
cent rate to all the boroughs.
Burglars in Bleomfield Pest OMoe,

entered the post ol!l:iohm;: this morn-
i d got awa th about $4 wo

o';"u::apo':nd hall a dollar in cent plu::ih
The burglars got in by sawing off an iron

Derricks will be placed on this|
platform for the hoisting of the excavated |

of
BLooMFIELD, N. J., Aug, 5.—Burglars
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~ The
American Tobacco
Company

FOUR PER OENT. GOLD BONDS

Te the Holders of the Feur Per Cent. Gold

Beady of THE AMERICAN
COMPANY

(Issued under Trust Tndenture dated October
20, 1904, of which the Guaranty Trust Com-
pany of N. Y. s the Successor Trustes

AND

Te the Holdors of the Fifty-Year Four Per
Cent. Geold Bonds of CONSOLIDATED
TOBACCO COMPANY

(Issued under Indenturs to Morton Trust Co.
dated June 184b, 1801, of which the Guaranty
Trust Company of N, Y. Is the Successor Trus-
ee)

The Supreme Court of the United States, In
ita declsion in the sult brought by the Unitsd
States agalost The American Tobacco Company
and others, has directed that proceedings be had
In_the Cireult Court of the United States for the
purpose of ascertalnlng and determining upon
some plan or method of dissolving the combina-
Hon, and of recreating, out of the elemenia now
composing It. a new condition. whick shall be
bonestly In harmony with and not repugnant
o the law. These proceedings must necessarily
affect the interest of every holder of the secu-
rites of The American Tobacco Company and
of every hoider of the bonds of the Consolidate.
Tobacco Company. The undersigned have con-
sented, at the request of the holders of & number
of the Four Per Cent. Gold Bonds of The Ameri.
©a0 Tobacco Company, 1o act as a Committes for
the protection of the fInterests of all holders
of the sald bonds, and of all holders of the out
standing Fifty-Year Four Per Cent. Gold Bondy
of the Consolidated Tobacco Company, who shall
become partles %0 an agreement now In course
of preparation, 1o be dated July 28th, 1911,

Moiders of the sald bonds are requested to
deposit the same with he Guaranty Trust Com.-
pany of New York, 28 Nassau Street, New York
City, the depositary to be named In sald agree-
ment. which will issue transferable certificates
of deposit thersfor. All reglastered boads must
be properly @ndorsed In blank.

The Committes belleves that the interests
both of the holders of the Four Per Cent. Bonds
of The American Tobaoco Company and of the
Four Per Cent. Gold Bonds of the Consolidated
Tobaoco Company demand that measures be
prompilly taken for thelr protection. The de-
cislon of the Supreme Court Indicates that the
proceedings must be completed and their pur-

batanually lished within iz
Immediate action is therefore abso-
lutely pecessary, and the Committee requests
that the sald bonds be deposited at once, De.
posita will be recelved up to and including the
28TH DAY OF AUGUST, 1911,

Coples of the deposit agreement may be had
on and after July 31st, 1911, from the GUARANTY
TRUST COMPANY, or from the Secretary of the
Committee. It Is the intention of the Commities
%o make an application to have the certificates of
deposit fssued by the Committee listed nufon the
New York Swock Exchange.

Dated New York, July 28th, 1011,

CHARLES . SABIN,
Chalrman:

PHILIP LEAMAN,

J. R, MeALLISTER,

SAMUEL McROBERTS

SAMUEL SLOAN,
Committes.

TOBACCO

poses
months.

¥. J. H. SUTTON,
Secretary

28 Nassau Street, New York.
EVARTS. CHOATE & SHERMAN,
JOSFPH H. CHOATE,
Counsel.

DIVIDENDS AND INTE

BUFFALO, ROCHENTER & PITISSL HGH
RATLWAY COMPANY,

Dividends at the rate of thiree per cent. on the
preferred stock aud of two and one-haif per cept, |

have been

o the common stock of this f‘ump.l?' Des
» @ stock

declared r.lrnble August 18th, 91
hoiders of record August Tth.
malled 1o stockholders
ERNEST ISELIN, Sccretary.
New York, July 27th, 1011,

A MAN who knows any thing about paint, var-
nish or concrete WAtecrprooling CAN securs an
Interest, active or sllent, in a corporation which
Is now cpening up some bIg business, $8,000 1o
20000 nesded. AL LY 14 Proadway, city

A SMALL Investment wiil acyuire controlliug
interest In an oll and gas lease In lllinols oll Aelds;
not necessary W develop property. Address
O, G, box 50, 1384 Broadyva

BUSINESS OPPORTUNITIES.

S P

SO S

American Tobacco
Company

PREFERRED STOCK

To the helders of preferred stock of THE
AMERICAN TOBACCO COMPANT! ‘
In view of the direction In the recent desision

of the Supreme Court of the United Stales in the

sult brought by the United States of Amerioa
sgainst The American Tobacco Company . and
otbers, that proceedings be had for the purpese
of ascertalning and determining upon some plas
or method of dissolving the combinstion and of

recreating out of the elements now composiag 1§

& new condition which shall be honestly I hat.

mony with and not repugnant to the law with-

outl unnecessary lnjury to the public or the righty

of private property, and at the request of e

holders of a large amount of the preforred stosk

of sald The American 1obacco Company, the
undersigned have consented o act a8 & commil-
tee for the protection of the interests of all of
the holders of sald preferrad stook whe shall
become parties to an agreegpent now In csules

of preparation, to be dated Sly 28, 1011,

Holders of sald preferred stock are requestad
0 deposit their certificates on or before AUGUSYE
2R ML, with CENTRAL TRUST COMPANY
OF NEW YORK, 84 Wall Street, New York Olty.
the depositary to be named in sald agreement
which will lssue trapsterabls cerifitates of do
posit therefor. Al certificates must be prop
erly endorsed In blapk and Loar all stock traes-
fer stamps required by €ae laws of the State of
New York.

As the opinlon of the Supreme Court direed
that a period of siz months be allowed for the
accomplishment of the purposes above statedl,
the interests of the holders of sald preferrad
stock demand, In the judgment of the commlil-
tee, Immediate and concerted actlon for thely
protection, and the commities urges the neoss
sity of an Immediate deposit of sald stock,

Coples of the deposit agreement may be ob- -
talned on and afier July 31, 1911, from the depos-
ltary, or from the secretary of the commitied,

Application will be made to list the certificates

of deposit lssued by the committes upes e
New York Stock Eichange.

Dated July 28, 1911,
J. N. WALLACE,

Chatrmagt
FREDERICK BTRAUSS,
CHARLES D. NORTON,
HARRY BRONNER,
ERNEST ISELIN, '
Lemmities.
F. L. BABCOCK, Secretary,
84 Wall Btreet, New Yr-k City.
ADRIAN H. LARKIN, Counsei,

YES!

An exceptional opportunity for

investors!
We own the patents, and will control the output,
of a world-wide necessity Nerybodx buys con-
tinually! Address for particulars, n?‘l’l“ﬂ P.
MARR, Room 1014, 108 Fulton St., New York,

ELECTIONS AND MEETING&

BANKEHRS TRUST COMPANY,
7 Wall Streel,

wew York. .

A Special Meeting of the Stockholders_of
mnerﬁrun Covipany will be held at the ofice
! of the t‘om‘Plny. No. 7 Wall Street, in the' Borough
of Manhatfan. Clty of New York, on the 9th d
of August, 101}, at 12 o'clock noon, for tha vur.xn
of voting upon an agreement enlered _into by the
Directora of the Company with the Directors of
The Mercantile Trust éuun . pursuant e
Section 3 of the Hanking Law of New York, for
the merger of The Mercantlle Trust Company into
the okers ‘lrust Company. .

Dated, New York, July 22, 1911,

By order of the Hoard of Directors.,

BENJAMIN STRONG, Jr.. Vice President.’
H. F. WILSBON, Jr.. Assistant Secretary,

i

NOTICL OF SI"I_’S(“L\)L MEETING OF THE

STOCKHOLDERS O . R
THE MERCANTILE TRUST COMPANY
120 Broadway, New York. *a
A meeting of the stockholders of The Mercan
tile Trust Company will be held as the ofice of the
| Company, at No. 120 Broadway, In the Horough
|nr Manhattan, Clty of New York, on the pth day
{of August, 1811, at 12 o'clock noon, for the pur-
lsﬂll‘ of votlng upon an agreement entered lnto
y the direciors of the Compauy with the di-
| rectors of the Rankers' Trust Company. pursuant
| 1o Sectlon 30 of the Banking Law of New York,

Checks will be | for the merger of The Mercantile Trust Company

| Into the Pankers' Trust Company.
{ Dated New York, July 10, 1911,
By Order of the Hoard of Directors.
WILLIAM ¢, POILLON, President.
GUY RICHARDS, Seereiary
—

PIANOS AND ORGANS,
g e D OBUA?
iIElTT

RL.OOO Player I'llno.-lm
Daniel F. Beatty, 601 W, 136, M. Y.

FURNISHED HOOMS TO LEF.

93D ST., 120 EAST l.nrtt“. newly furnished
trooms, 83, M; hall room, 82; private house

e e e e e

WALKEDFROM HERE TO ALBANY

Advance Guard of the Proposed Hebrew
Negiment Reach the Capiltol,
ALFANTY, Aug 5 —The walking advance
guard of the proposed Hehrew Volunteer
regiment of the National Guard, who
left New York city on Monday last, made
their way up Capitel Hill at noon to-day
pretty well tired out. It was a little
alter 12 o'clock when the walking volun-
teers arrived, and the executive offices
were closed for the day. Gov. Dix was
at his summer cottage at lake George
and it did not look as though the volun-
teers were going to get much of a reception
at the Caritol after their long walk.
l'ortunately, however, Commander
DeKay, the military secretary to Gov
Dix, was still in the executive chamber
when the volunteers arrived and he wel-

comed them. ‘They said they had a tedl-
ous walk over good and bad roads from
| New York to Albany, but felt little the
| worse off and were eager to place befdre
LGov. Dix their formal request for an
‘armory tor the Hebrew Volunteers and
also nrequest that the provosed regimoeut
he furnished with uniforms. ‘The dele-
gation included lewis Liandes and Messrs.
Pankus, \Weiss and "renner,

Commander DeKay congratulated the
walking volunteers and said he would b
glud to call to the attention of the Gover-
nor thewr request. Commander DeKay
sigeested, however, that the volunteers
put their request hetore the Armore
Cominittes, which will meat this weels !
the State camp at Pine Plains and Gao.
I hix would be apt to act yuicker on the
committee’s recommendation. The vol
unteers said they would do this. The
walkers said they lowered the record fot
walking from New York to Albany fifteen
hours. They are going home on the
train.
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